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. COMPANY OVERVIEW




_ WAREHOUSE &
56.2% yARD MANAGEMENT

General & Free Zone
Chemicals & Dangerous Goods
Automotive

Food & Cold Chain

TRANSPORTATION
o)
14.7% & DISTRIBUTION

Nationwide Transportation,
Cross Border, Express Delivery

// |2200-2229@

FOOD
SERVICE

* % = Revenue Contribution

RELOCATION &

/.5%

. FREIGHT FORWARDING
Household, Office, Exhibition, Machinery, Air
Freight, Sea Freight, Custom Clearance, PO
Management, all VAS

J
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. OTHERS
11% BUSINESS

IT Solutions, Property
Development & Management,
Self Storage

DOCUMENT
STORAGE




II. EXISTING BUSINESS AND FUTURE GROWTH




Existing Business & Future Growth

Highlight Logistics
= Cambodia: High level of occupancy rate in cold
All existing business unit maintains growth except general storage, .expanding more 1,000 S.qm (in
warehouse which effects by seasonality construction process)
= |ndonesia: Additional service from existing
Dangerous goods customer (Burger King)
= Throughouts increased in highest level = Vietnam : Corporation with Transimex in cold
ghp & storage and food, data storage, Automotive
= The volume of vehicle shipment increased and Self Storage business
58.1% YoY

Food service

= Vegetable cutting project (Taiwan) awards

Transportation from customer, already started in Q2-2019

, . = New Project of fresh baking of bakery
= Cross-border transportation continuously

erowth products
00

0
= (Car carrier transportation increase from Self Storage

Mitsubishi Motors Thailand = The existing space of Self Storage almost full,

expanding more 1,000 Sq.m. on the 5t floor

=  Self Storage franchise model and Art space in

Cold Storage construction process and new project Safe

= Warehouse Building No.8 (Automate space (Safe Deposit) also in construction
' % System) in Mahachai under construction process
progress 90% Investment
= On cool down and test run process ‘/\ = PPSEZ phase 4 and Poipet PPSEZ in pipeline
= Start operation in July 2019 @
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Dangerous Goods Throughput (QoQ)

TEU*
45,000

44,076 44199
44,000 43,608
43,000
42,000

41,000

40,000
Q1-18 Q2-18 Q3-18 Q4-18 Q1-19

*TEU = Twenty-Equivalent Unit

KEY CUSTOMERS

<> @27 paizo

bl gpe ODWED @) LEscHA

@BDP é‘ﬁ DKSH P DAIKIN l{a@ Yard service capacity 173,968 Sg.m. ;
Y/;? ”i"" ‘:Ei.[ Dangerous goods warehouses 10,032 Sg.m.
usen Logisties  owmasy  TOYOTA  racmen Maximum throughput 19,200 TEUs or 12,000 Containers
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COLD STORAGE

SUVARNABHUMI CERT'F'CATE
AIRPORT
CHACHOENGSAQ ' _ . .
T LT CI The increased in stock level, especially tuna fish and seafood
60.5% products as a result of certifications from MSC (Marine
Stewardship Council) and ASC (Aquaculture Stewardship
HH BKK PORT 1
- SAMUT PRAKAN Council
Klong Toei [Bangna-Trad KM.19] )
AMUTSAKHC 61.3% SGS
ELERSE
o CHONBURI e
88.1%
Carifizzne I ’ﬁf°j
h bAE¥CHABANG Pacific Coldstorage Co., Ltd. X
’ .m.ﬁg.,....;oz.‘.x. Pacific Coldstorage Co., Ltd. 3
mv%%ﬁ o
e c"a'" ol c‘.‘?!“',X = ASC Chain of C custoqy
- e
Occupancy Rate T BN YW R
82.0% s - 88!
’ 77.7% el
73.2% ; 2
51.1% o T et A
KEY CUSTOMERS
s |nn CPF DUCKKING
Y16 Y17 Y18 1Q19

makro _suum Foon -:" E@ﬁ

MARUHA NICHIRO



JWD'GROUP
AUTOMATION COLD STORAGE IN MAHACHAI : ASRS (BUILDING No.8)

®  50% labor cost reduction

®  30% electric cost reduction

®  Improve efficiency

®  Oncool down and test run process

Warehouse Area 5,620 Sg.m
Warehouse Capacity 15,170 locations
CAPEX 464 MB.
Construction Progress 90%

Start Operation Jul-2019

POTENCIAL CUSTOMERS

H =
Heri age MARUHA NICHIRO

LUCKY UNION FOODS
Siam Foon 0 Do

SERVICES BETAGRD

COMPANY LIMITED




nl GROUP

Number of Container

21,646 20982 BB 21,734

.....

.....
eee”

.....
e

Q1-18 Q2-18 Q3-18 Q4-18 Q1-19

®  Start operation in Feb. 2018

u Lift on / Lift off containers to load on rail mode

®  Transport container from rail yard to terminal and depot

®  Handle container in Laem Chabang Rail Yard

10



CAR CARRIER

Number of Trip
4,082 4,012
3,518 3,363 3,563 . °
L 4 & A 4

Q1-18 Q2-18 Q3-18 Q4-18 Q1-19

Car carrier transportation increase from Mitsubishi Motors Thailand

YEARS
ANNIVERSARY

Ac

Jw GROUP
CROSS BORDER
Number of Trip
419
© 352
261 of
223
*
\ 4
93
¢

Q1-18 Q2-18 Q3-18 Q4-18 Q1-19

11



® Cold storage expansion in progress,

area of 1,000 Sg.m.
" Start construction in March 2019
®  Expect to start operation in July 2019

& =vmace makro Mg

BETAGRO

OVERSEAS
: CAMBODIA

= -Vﬁ-pfly' >

. ’—
o o ——

Integrated Logistics Management
®  Container Depot Management
®  Container Trucking Management

®  Warehousing and Inventory Management

12
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c\. OVERSEAS

ADIB COLD LOGISTICS

LR

= Occupancy rate building up, reach to 70%
= Additional service from existing customer
(Burger King)

OVERSEAS

Revenue and Gross Profit

MM THB
140 121.0 124.4
120 / ® 251
07 23.1%
100 —T5h 11%
80
60
36.8
40 31.3
27.1 22.2
20 7.5 . 6.3
0
Q1/18 Q2/18 Q3/18 Q4/18 Q1/19
I Revenue Gross Profit — o= Gross Profit Margin

30%

o 25%

20%

15%

10%

5%

0%

Q1-2019 Revenue 124.4 Million, higher than the previous by,
Baht 87.6 Million or 238.0% and gross profit of 25.1%.
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OUR FOOTPRINT & REGIONAL EXPANSION

Myanmar

Philippines
Thailand
. Existing
- M&A , JV
7]  Partner Networking

Malaysia

15



NEW BUSINESS STRUCTURE

LOGISTICS & SUPPLY CHAIN

” B2B

&
s

GENERAL & FREE ZONE
WAREHOUSE

©

CHEMICALS &
DANGEROUS GOODS

AUTOMOTIVE

FOOD & COLD CHAIN

>

FREIGHT FORWARDING
& SUPPLY CHAIN
MANAGEMENT

H]IIIDB

oo
TRANSPORT

& DISTRIBUTION

-
-

DOCUMENT STORAGE
& INFORMATION
MANAGEMENT

1

PROJECT CARGO

E B, INTEGRATED .
LOGISTICS K

' B2C

RELOCATION

(™

SELF STORAGE

hoacd
E-COMMERCE

LOGISTICS

L]
g OVERSEAS
LOGISTICS

OVERSEAS LOGISTICS

* LAOS

+ CAMBODIA
* MYANMAR
*VIETNAM
 SINGAPORE
« MALAYSIA
« INDONESIA
« TAIWAN

LOGISTICS
INFRASTRUCTURE

e

TERMINAL &
PORT OPERATOR

L =
A=A
RAIL TRANSFER
OPERATOR

FOOD
PROCUREMENT

FOOS TRADER
& DISTRIBUTION

FOOD
PROCESSING

YEARS
ANNIVERSARY

JW IGROUP

IT SOLUTIONS g5 " INVESTMENT

ASSET
|~ MANAGEMENT

[~}

Business i
Intelligence INVESTMENT

WMS ~=y FUND
T™MS
OMS

16



C].‘ JWD

LOGISTICS

B2C LOGISTICS

E-COMMERCE
LOGISTICS

e |

1 "é}\\“w/ -




LOGISTICS

C]‘. JWD

Major feature Building Info.
Parcel : One stop
Specialized Best Location Eulfillment
. - ' Equipment :

Automatic facility by Easy to access Fulfillment 71.900 m2 Wﬂ egl S July
knowhow of Korea Highway Service ’ Loading 104 bays 2019

in Sorting Center Unloading 24 bays

y I . y Y | I

18



LDEISTIES

Jw JGROUP

Sharing resource

(o SP==0-x

B Asset maximize & utilization — .DSC
® Sharing knowledge and technology Century’
u

Aligning future investment or new market entry A
Sustainable Growth  TRANSNATIONAL @Darcl \QiRAKOM

rrrrrrrr

2015 2016 2017 2018~
CJ Smart Cargo 1 CJ Speedex 1 CJ Trans : Ibrakom 1 JWD
(Apr. 2013, China) |  (Aug. 2016, China) | (Dec. 2016, Philippines) | (Apr. 2017 ! (Nov. 2018
| JC with TCL | JC with TDG | Mid. East, Mid. Asia) | Thailand)
CJ Rokin CJ Century CJ Darcl DSC
(Dec. 2015, China) (Sep. 2016, Malaysia) (Apr. 2017, India) (JUN.2018, USA)

KEY CUSTOMERS

ROYA Cl\NIN SUNTORY TOSHIBA Haier

19



PROJECT CARGO

(©) operating Base
@® Agent / Representative Office

JWB 2 sene

- D

i

Regional Network
8 Operating Bases / Offices

Largest Pair of Tug and Barge
3,600 BHP with 300ft

Largest Capacity Crane
750 Ton Mobile Crane

Total no. of Hydraulic Trailers
(SPT/SPMT)
500 axle lines

20



KEY SERVICES JWD' 32 senc

LOLL] 5!

/ 0 cOsco
' oy m.mu”.. .“'! For Eacth, For Life
AM= Expeditors" wwwfmw AR l DENSO |
- _
& ONPPONEXPRESS ~ ABR Bertiing =

GE Healthcare Nestle

21



OVERSEAS
: VIETNAM

INTEGRATED LOGISTICS MANAGEMENT IN VIETNAM
" JWD bought 23.66% (527 MB) of shares in the Transimex Corporation,

400,000 Sg.m 35 Years of
Total Area Operation
the registered company in the Ho Chi Minh stock exchange, Vietnam
. - " : 4 -
Start recognizing profit in April 2019 Representative 3 Billion Baht
Offices Revenue




Synergy Plan Between JWD vs. TMS

T™MS

Similar business lines to JWD's:
warehouses, transportation and
freight forwarding services
Have suitable infrastructure
across Vietnam

TMS can leverage JWD's network
in Thailand and other countries in
the region

TMS can leverage JWD's strength
in areas that TMS has no expertise

Plan to expand into segments that
JWD has expertise: Cold Chain,
Warehouses service and ports
operator

Could be beneficial from strong
partners in different industries
(not only in logistics industry)

JWD

JWD can leverage TMS's platform to

serve its clients in Vietnam

OVERSEAS

JWD can complete its regional
network with its full presence in
Vietnam

JWD has experience in providing
services in segments, Dangerous
Goods, Automotive and Food
services that TMS hasn't
provided yet

JWD has experience in providing
Cold Chain, General Warehouse
Management and ports operator

Could be beneficial from strong
partners in different industries
(not only in logistics industry)

Business in pipeline

: VIETNAM

Cold Storage & Food
Data Storage
Self Storage

Automotive !

KEY CUSTOMERS

© spee |
g A |
VISSAN —_ 1

Nestle |

o~ FUjiTSU

MITSUBISHI

MOTORS

@ pepsi SHARP



JWDIGROUP
@F Global Foodservice Network

Vegetable Cutting Project
Projection of Vegetable Cutting Project
MM TWD
378.4
400.0 324.4 350.3
268.1 294.9
300.0 -
200.0
84.1 90.8 98.1
100.0 63.5 76-5 l
., Hm B [ ]
Y1 Y2 Y3 Y4 Y5
B Revenue M Gross Profit

24
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JWD GROUP

@Fs Global Foodservice Network

Fresh Baking Project

Brand Representative : Distributor

25
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FOOD SERVICE

Global Foodservice Network Regional JV, M&A

GF.

Value-added Facilities Value-added Service

2

Thailand
| — i [ ]

& ¢ Repackin Cheese Baking QSR
= ) P 8 = Foodservice
Taiwan Re-l?ackmg = QSR

i Baking = Foodservice

“ Fresh Baking Vegetable

Liquid Egg
Dairy Brand
Philippines Re-Packing = QSR
Meat Meat = Foodservice
> Processing Cheese * Retail
China Re-Packing = QSR
Cheese Cutting Cheese = Foodservice
Vietham o Re-Packing = QSR
Liquid Egg Baking * Foodservice
Processing Meat = Retail

Cheese 26



Aim to expand by

to cover key strategic locations and become NO.1

self-storage in Thailand

Current Branches

Occupancy Rate
ﬂ JWD Store it! Srikreetha 84.8%
a JWD Storeit! Siam 61.3%

* As at May 2019

Y2019 Plan
JWD Store it! Ramintra

JWD Store it! Thiamruammit

¥

- Uaninia
= 1009
$

QWa tmseT\ BANG KHEN
QNIHABURI

BANG KHEN UL R
i

40“‘, MUK UILTW
CHATUCHAK
Wat Ta KmanQ L0 IINT
YeaziAun LAT PHRAO
0 1IN AANIID
5] 3021 p
a\
R &V Wat Lat Phra
xz‘-“\\ \‘ ob & o AR \?’, nrae
A S "
o @
OQ\\
&F PHAYA THAI WANG
T nnn(ﬂ THONGLANG
TALING CHAN Dusit 700 LBA JINDINAY
0 NasHu w148

tuo\ Unniw
5] J

e v HA RAENG

LRTTEE]

KHAN
L

Siam

FIURLW NS

HUAI KGNV ANG BANG KAPI
— ya WIuuIe e uianetl
[ Bangk UI‘QMAK
nqamwu Q enealiwdrid DR Al
HU WAN S

SUANTTUANG—__
Wat Paknam ATTHANA LUA FIUNAI
)
Pbms]»(“;l‘n oen u nn L0 Tou SUAN LUANG
3] KHLONG TOE| U3 AIUNAY
der:‘Gu:(::ﬁE SATHON LU0 ARDILAY

1 LN A M3 Kach Rod Fai Night

Ef’,"ig acnap Market atin (+)

[/ 0 ST PER

Future Plan % Love i£? .Stone !

JWD Store it! Thonglor JWD Store it! Phayathai

JWD Store it! Vibhavadi JWD Store itl Phet Phra Ram

JWD Store it Bangkhae JWD Store itl Sathon

JWD Store it! Ratchada-Ladprao

27



sQ.M

2000
1800
1600
1400
1200
1000
800
600
400
200

85.0%

Q1/18

Area & Occupancy Rate

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

Q2/18 Q3/18 Q4/18 Q1/19

I Area at Srikreetha Area at Siam

MM THB

3.0

2.5

2.0

1.5

1.0

0.5

0.0

Q1/18

Revenue

0.001

Q2/18 Q3/18

M Srikreetha Siam

=@= Occupancy Rate

1.55
1.19

Q4/18 Q1/19

DI'ERDUP

New Project : SAFE SPACE (SAFE DEPOSIT)

I ul;pum !n”

PROJECT INFORMATION (5 FI.)

AREA : Self Storage 852 Sg.m. / Safe Space 100 Sg.m.
CAPEX : 12.8 MB.

PHASE 1 : Safe 20 Modules

OPEN : Expect to start operation in July 2019

28



THE MOST CONTEMPORARY ART SPACE,
ART STORAGE & ART HANDLING SOLUTIGONS

CONCEPT : TOTAL ART SPACES AND SERVICES

®  First fine art storage in Thailand ®  Providing integrated art services & logistics ® | ocated in JWD Store it : Siam branch, 3" Floor

by professional team

®  The biggest & most contempaorary art ® CAPEX 20 MB.

spaces in Thailand and CLMV ®  Showcase & create trust as professional fine

Expected for a grand opening on Aug 2019

B Exhibiting international artists and art handling specialist

Total Area 1,300 Sg.m.

Thailand's top-rising artists




INVESTMENT
: CAMBODIA

PHASE 3 PHASE 2
57.8 ha 161.6 ha 138 ha

START 2016 STARTED 2012 STARTED 2008
INDUSTRIAL + INDUSTRIAL + DRY PORT + POWER STATION COMMERCIAL AND INDUSTRIAL
RAIL SIDING §

e

Gross Site Area
Approx. 357 Ha

ROYAL RAIL i

NORTH TO R
STEUNG HAV + POIPET SEZ
SIHANOUKVILLE
PORT
KEY CUSTOMER POIPET PPSEZ PROJECT
Bt Well, Live el . Total area of 68.4 ha.
AJINOMOTO. gﬁﬁig @ gsggq ) ) )
oo Foutprcssg o . Located 6 Km. of the Poipet city center, with access to
@'@% MinebeaMitsumi % one of key border crossing points with Thailand in the
Passion to Create Value through Difference LAURELTON DIAMONDS @
e — northwest of Cambodia
RHTO() @t ™M < " Strategically located with access to National Road No.5
= O e (a designated part of the Asian Highway 1)

Combf Mak#ax TOA|
30



JWD!GROUP

Gross Profit Margin

MM THB
1,800 100%
1,600 90%
80%
1,400
70%
1,200
60%
1,000
50%
800
40%
600
30%
28% 28% 279
400 9
15% 16% 16% 20%
200 10%
- 0%
Q1/17  Q2/17 Q3/17 Q4/17 Q1/18  Q2/18 Q3/18 Q4/18  Q1/19 Q2/19 (F) Q3/19 (F) Q4/19 (F) Q1/20 (F) Q2/20 (F) Q3/20 (F) Q4/20 (F)
N | ogistics Businesses [ Food Service =O==Total Revenue
—&— GP Margin-Logistics Businesses GP Margin-Food Service —O~— GP Margin-All Businesses
31

* Consolidated rental and service income in Financial Statement



V. FINANCIAL PERFORMANCE




REVENUE AND GROSS PROFIT U

J\MP/crovP
Revenue from Rental & Services Revenue breakdown
MM THB 1%
%o 3,283.9
3,500.0 -\—% ! 20/0‘(0\‘ e General Goods
“"V T =
3,000.0 2,471.8 ;5 g . Cold chain
2,5000 22452 3% %
2,0000 s/ 485 28%
1500.0 . 3 0 665.0 966.2 896.8
2 3 23%
1,000.0 2 4 21.4 18.3 Automotive
500.0 10.4 —-— - Dangerous Goods
_— - -
0.0
Y2016 Y2017 Y2018 Qi/is  Q4/18  Q1/19 m Warehouse/Yard Management ® Transport & Distribution
W Interest income, Dividend income and Other income u Relocation & Freight Forwarding = Records & Info. Management
M Revenue from rental and rendering of services ® Food Services m Other Services
Gross Profit and Gross Profit Margin = Revenue for Q1-2019 was THB 878.5 mm, increased 34.2 YoY ,the
MM THB increased revenue was mainly due to higher revenue from warehouse
and yard management business, transportation and distribution
1,200 40%
31.0% i i i
1000 | 29.3% . 6 28.4% 28.1% business and food service business.
o— 2 o 262% o 30%
800 | c1g5 26,49 \0/.‘(0\{/ = Gross margin was 28.1%.
600 e 3280 20%
400
247.8 2466 | 10%
0 0%

Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19

EE Gross Profit  ==@==Gross Profit Margin

33



REVENUE AND GROSS PROFIT BUSINESS 4'0
JWDIGROUP

Warehouse & Yard Management: General Goods + Chemical Warehouses
Area & Occupancy Rate Revenue & Gross Profit
Sq.m. MM THB
V) 0,
250,000 |740% g oo T42% 7% 730% e | o 700.0 35.0%
. . (] 0,
CR—— ~— 600.0 g1 %YoY 30.0%
200,000 ® GP+28.
60% 500.0 /20_9% 25.0%
150,000 131,106 129,306 129,306 129,306 129,306 122,727 400.0 | 329.8 320.7 318.8 15.6% ® 20.0%
40% 16.1% ; /
100,000 300.0 15.0%
50,000 20% 200.0 10.0%
0,
_ 0% 100.0 5.0%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19 . 0.0%
Y2016 Y2017 Y2018 Q1/18  Q4/18  Q1/19
Area =e=~Occupancy Rate BN Revenue B Gross Profit ~ —@=—Gross Profit Margin
Warehouse & Yard Management: Dangerous Goods Terminal
Dangerous Goods Yard Throughput Revenue & Gross Profit
TEU* MM THB
800 60%
200,000
171,110 171,991 . 46.9%
157,272" ) 41.7% 42.9% 43.6% 50%
150,000 600 | 37.6% 39.3% ——————*
) o—9 40%
4289 462.7 973 YoV
100,000 400 G‘,m.%% 30%
182.0 207.4 20%
50,000 42,074 44,076 44,199 200 1611 122.5 123.4 139.4
52.6 53.8 65.4 | 10%
- 0 0%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19 Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19
I Revenue s Gross Profit ==@==Gross Profit Margin

*TEU = Twenty-Equivalent Unit )



Sq.m.

800,000

600,000

400,000

200,000

Sq.m.

100,000
80,000
60,000
40,000

20,000

REVENUE AND GROSS PROFIT BUSINESS (CONT'D) ll'ﬂ
JWDIGROUP

Warehouse & Yard Management: Automotive
Area & Occupancy Rate Revenue & Gross Profit
MM THB
600.0 40%
85.5% 88.3% g5 09 85.0% 85.0% 87-9%  100% s1ay O 328% 323%  321%  32.8% ’
®
= O =0 o
° ° ° ° 20% 282" —739.2 7378 ® ® 30%
13 2 I ! = ! I 400.0 soYoN
! 204,800 204,800 204,800 300 204,800 0 1.1%
204,800 60% GP+l 20%
40%
200.0 105.6 121.0 115.7 10%
395,287 395,287 395,287 395,287 395,287 395,287 20% °
0% 0.0 0%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19 Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19

[_10n-Site Area

N Revenue W Gross Profit — ==@==Gross Profit Margin

Yard Area
Warehouse & Yard Management: Cold Storage
Area & Occupancy Rate Revenue & Gross Profit
MM THB
34.4% YoY 60%
604.0
83.5% 1009 600
79.1% 77.7% o 40.6%
o 984.1% 42.2%
66.9% ® o0y | 80% ¢ ° ”
5L9% 60,227 63 321 30.V — 40%
54y 57,127 ) 57,127 63,327 ) 60% 400 . GP +57.5 %YOY
() /
40% 9
’ 200 1321 21 1561 20%
20%
0% 0 0%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19 Y2016 Y2017 Y2018 Q1/18  Q4/18  Q1/19

Warehouse Area

—=#=Occupancy Rate EEN Revenue B Gross Profit  ==@==Gross Profit Margin 35



REVENUE AND GROSS PROFIT BUSINESS (CONT'D)

No. of Trips *

No. of Trips
300,000 49.3%YoY
250,000 261,187
200,000 157,797 174,896
150,000
100,000 72,109 62,598
49,786
50,000
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19
*including internal transportation services
No. of Jobs
No. of Jobs
10,000
8,000
6,000 5’449 61056 5,188
4,000
2,000 1,160 1,321 922
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19

Transportation & Distribution

600.0

500.0

400.0

300.0

200.0

100.0

70.1

69.7

Y2016 Y2017

m Revenue

Relocation Service

MM THB
%Yoy
400 | 29.0% 20.8%
300 255.8 267.5
200
100
0

Y2016

Y2017

I Revenue

Revenue & Gross Profit

80.8

Y2018

[ Gross Profit

19.5% e
16.5% —
°
./

Gp+269% Y%

110.4 137.6 125.2

18.2 26.8 23.1

Q1/18 Q4/18 Q1/19

==@==Gross Profit Margin

Revenue & Gross Profit

323.2

Y2018

mmm Gross Profit

23.8% 24.8%

Q1/18 Q4/18 Q1/19

==@==Gross Profit Margin

Ag

JWD]GROUP

25%

20%

15%

10%

5%

0%

30%

20%

10%

0%

36



REVENUE AND GROSS PROFIT BUSINESS (CONT'D) ll'ﬂ
JWDIGROUP

Record & Info Management
No. of Cartons Revenue & Gross Profit
No. of Cartons y 4% YoV
000,000 A%t MMTHS .
o ey oz 33528 871,761 890,203 150 | 61.1%  61.6% 70%
875,114
800,000 ’ ’ @ r— ), 53.7% o 60%
867,365 498% 46 0% )
600,000 100 | 925 50%
40%
400,000
30%
200,000 50 20%
_ 10%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19 0 0%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19
Food Service
CSLF Past Performance Revenue and Gross Profit
MM THB MM THB
594.2 250 14%
600 2758 25% 11.8%
200 12%
500 20% 0%
400 15% 150 8%
300 6%
100
10%
200 4%
50
100 5% 2%
0 0% o = e - 0%

Y2015 Y2016 Y2017 Y2018 Q2/18 (Conso) Q3/18 (Conso) Q4/18 (Conso) Q1/19 (Conso)

BN Revenue W Gross Profit  mmmmm Net Profit «=e==Gross Profit Margin BN Revenue Fmm Gross Profit mmmmm Net Profit ==®==Gross Profit Margin



SG&A Expenses & Net Profit

SG&A Expenses & Finance Cost

Net Core Profit* and Net Core Profit Margin

MM THB MM THB
0, 0,
*0 20.5% 25% 700 612.1 40%
N 19.2% . 19.1% 19.2% 600 3 9%\(0“ 30%
0, . (]
o —— 17.7% . 16.6% N 20% 500 Al/v
O ~~— 2077 2521 )
466.0  568.0 159 400 . 20%
455.9 : 0
300 | 5.4% 8.3% 9 9.4% 9.9%
400 | 74% 6.3% 10%
10% 200 13.7
100 91.7 89.2 | oo
200 | 39% 3.6% o 23% 2% 121.7 41.7 °
5 . 2.6% 2.7% 5% 0
— -8.9 -10%
= BT The -100 °
. 0,
0 0% -200 -20%
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19
Y2016 Y2017 Y2018 Q1/18 Q4/18 Q1/19
SG&A ==@==SG&A to Total Revenue ==@==Finance Costto Total Revenue mmmm Net Core Profit Net Profit Net Core Profit Margin

Q1-2019 Net core profit* 89.2 Million, higher than the
previous by, Baht 47.5 Million or 113.9% and net profit

margin of 9.9%.

Cost Structure

* Net profit attributable to owners of the Company

Rental 11%
Transport &

Contrac

Employ
Depreciation

Others 8%

Depreciation 4%
Selling expense
2%

Employee expense
Revenue 64%
sharing 6%

—_Travelling 3%

Consult 8%

pair &

0,
ntenance 24% Insurance 2%

Others 18%
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Financial Position

Statement of Financial Position

Unit : MM THB

6,357.5 6,357.5 6,797.3 6,797.3

1,603.7 1,727.5 1,905.5

Current Assets | 1,991.0

Current Liabilities

1,264.8

Long-Term Loans

Other Non-Current Liabilities

Shareholder's Equity

As at Dec 31, 2018

As at Mar 31, 2019

D/E = 1.1x
Interest bearing debts to Equity = 0.5x

Current ratio = 0.9x

Cash Flows
(Unit : MM THB) 2018 2019

Cash and Cash Equivalents at 1 January 1,218.8 456.4

Operating Activities (49.5) 171.5

Investing Activities (503.9) (617.9)

Financing Activities 123.2 407.9
Net Increase / (Decrease) in Cash and
Cash Equivalents RE BE
Impact of foreign exchange rates - 2.9
Cash included disposal assets group
classified as held for sales (1.5) 2.6
Cash and Cash Equivalents at
31 March 787.1 423.4

Key Financial Ratios
Time (x)
5.0x 4.3x
3.7x
4.0x
3.0x 2.0x
2.0x
1.1
0.8x 1.0x X
1.0x
0.7x 0.5x
0.0x 0.5x
Y2017 Y2018 Q1/19
IBD/E D/E Debt/EBITDA
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Disclaimer

The information contained in this presentation is strictly confidential and is prepared and provided by JWD InfolLogistics PCL (the "Company” or “JWD’) to you
salely for your reference. By viewing all or part of this presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in
this presentation. By attending this presentation, you are agreeing to be bound by the restrictions setout below. Any failure to comply with these restrictions
may constitute a violation of applicable securities laws. Neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for
any other purpose; lii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or liii) redistributed, passed on or otherwise
disseminated, to any other person either in your organization or elsewhere. By attending this presentation, participants agree not to remove this document, or
any materials provided in connection herewith, from the conference room where such documents are provided without express consent from the Company and
its respective affiliates or advisors.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the
information is subject to change without notice, its accuracy is not guaranteed, has not been independently verified and it may not contain all material
information concerning the Company and its subsidiaries. None of the Company nar any of its respective affiliates or advisors nor any of its or their respective
members, directors, officers, employees or affiliates make any representation or warranty (express or implied) regarding, nor assumes any responsibility or
liability for, the accuracy or completeness of, or any errars or omissions in, any information contained herein. Accordingly. none of the above nor any other
person accepts any liability (in negligence, or otherwise) for any loss arising from or in connection with any use of this presentation or its contents.

In addition, this presentation contains financial information and result of operation, and may contain certain projections, plans, strategies, and objectives of the
Company, that are not statements of historical fact which would be treated as forward looking statements that reflect the Company’s current views with respect
to future events and financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic
and competitive uncertainties and contingencies as well as various risks and these may change over time and in many cases are outside the control of the
Company and its directors. You are cautioned not to place undue reliance on these forward looking statements, which are based on the current view of the
management of the Company on future events. No assurance can be given that future events will occur, that projections will be achieved, or that the
Company's assumptions are correct. Such forward-looking statements are not guarantees of future performance and accordingly. the actual results, financial
condition, performance or achievements of the Company may differ materially from those anticipated by the Company in the forward looking statements.

In providing this document, the Company does not undertake to provide you with access to any additional information or toupdate the information contained in
the document or to correct any inaccuracies therein which may become apparent.



