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l. Q4-Y2017 Highlights




J GROUP
»’ Company Services JW

Warehouse & Yard  Transportation & Relocation & Record & Info Supporting

Management Distribution Freight Forwarding Management Business

Revenue
contribution

70% 16% 9% 4% 1%

INFO TRANSPORT IJVKINT'L
JWD' cGircs JW JWB'siiis WD DB NS
Warehouse General Goods Household Document Storage Warehouse rental

TR

Document Destroy ana DYNAMIC IT
SOLUTIONS

IT Solution

Jw AUTOLOGIC

Automotive Yard Car Carrier

PACIFIC SsA PACIFIC Wt
an COLD CHAIN an COLD CHAIN
Reefer Truck

—




Jw GROUP

”' Q4-2017 Highlights

General Goods: Warehouse & Yard Management

= JCS! Q4/17 almost full capacity, expansion rack will
installin Q1/18

= Vacant space mostly replaced by new customer

)

Dangerous Goods: Warehouse & Yard Management

= Throughput significantly grew compared to Y2016

Automotive: Warehouse & Yard Management

= Additional service contracts from both new
and existing customers

Cold Storage: Warehouse & Yard Management

= High stock level in all location

= New cold storage in Suwintawong

started operation in Q4/17 )

Transportation & Distribution

= JWD Express
= Cross-border transportation continuously grows

’JCS stands for JWD Chemical Supply Chain




Jw J GROUP

|l. Strategic Milestone




Jw GROUP

’ ’ ’ Strategic Milestone

Fleets expansion Additional warehouse

and JWD Express JCS! rack expansion sale to REIT
Food service network
P11 P.14 P.21

P9
= CCcl
= @
|

4 =

Regional cold storage JWD Store-it! Oversea M&A
Expansion P.12 P.15-16
P.10

’JCS stands for JWD Chemical Supply Chain 7



Logistics Services Diagram JWD' "

Fyy

Forwarders

- General goods - Handling - Inventory - Air - Land - Container
- Cold chain - Customs clearance financing - Sea - Barge
- Dangerous goods - IT solution - Inventory
- Automotive - Freezing/Thawing management
- Self storage - Pick, pack, label
- Consolidation ettt
- Food service - Air

i and brand - Sea
| representative - Rail




Food Service Network to Integrate with J\\BD'crevP

’ ’ ’ Regional Cold Storage Expansion
Vertical Expansion Domestic Expansion

« Own brand, imported products « Develop additional automated warehouse no.8
from overseas and OEM service in Mahachai area 4,300 sq.m.

« Sell and distribute to retailers, « Upgrade general warehouse to cold storage
convenient stores and restaurants warehouse in Bangna area 6,000 sq.m.

-

Cold Storage Warehouse Overseas Expa nSion
and Transport

« To develop footprint in Hanoi and Hochimin,
Vietnam up to 4,000 sq.m.

«  Utilize existing cold chain facility

*  Develop multi country consolidation hub
model based in Thailand

«  Full-fledged 4PL service provider




Cold Storage Warehouse JWD' "

’ ’ ’ Expansion

Building No.8 (ASRS Design)

Total area (Sg.m.) 4,300
No of location 10,200
CAPEX (MB) 350

Warehouse & Yard Management

® &vtnrm 1 (Office 1)
® wharfy (Truck Sceles)
©m 4 (Building no4)
(D) 2mnssu (Engineering Shop)
® ®irawnin (One Stop Service)
@m 5 (Buliding no.5)
s (Seminer/Meeting Room)
@ ##s 1 (Bullding no.1)
@ #wa 2 (Bulkding no.2)
Q) ws 3 (Buikiing no.3)
(0 9% uutsa TBnd s 4 (Logistics Pro)
© trwmwstens (Apertment)
™ ews 7 (Buliding no.7)
N #ws 6 (Bullding no.6)
© dnthwm 2 (Office 2)
@\M\n wiee millwte 4t (Pacific Detasafe)

10



Jw GROUP

’ ’ ’ Fleets Expansion and JWD Express _
Transport

JWp

X’f B B e oy od

: ) Y o k)
i €2

JUF o

KOMATSU P
A S -
.TE (NISSA
ZI c BETAGRO
Fleet 2017 MM THB No. of Trips
400 361 W 2018 (F)
’ 283 °
24.0 240 ,/ 300
200 182190 20.0 197 176 e
16.0 o~ 200
124 J 27.9
100 0855 a3 129 69 8 /
I 0 80 >0 % 100
0 [ 40 33 39 8@ 87 80 101
. 0.0 0
Total Flat-Bed Car carrier Express  Reefer
. Q1-16Q2-16Q3-16Q4-16Q1-17Q2-17Q3-17Q4-17
Project Truck

11




Jw GROUP
Love il? , _
’ ’ ’ JWD %STORE IT (Self-storage) Relocation & Freight Forwarding

@ 10 WUy Ead ¥ e unsy [3278)
5 N v
o) o & Ramkhamhaeng [s36] 2 A
DIN DAENG & University Ao iy ° k
Locker room
3angkok T | .
WY WINNIN L] -
Raf CPrATHEM) Air-con self storage room
VIWN“']%@\T e 318N 5
%,
° .
ly?:‘fhu Jim Thempson House! J “
S nowilin i )
Chinatown .y %y Krungthep
Hadinax
KHLONG
Wat Trai Mit/(G: |§> -~ TAN NUEA e e B Kreetha
S eligolden U2 ARBYI (10 AIuNA29
Buddha Temple) s
olaailas wila
MBI WATTHANA
wa Saw
Koy, MAHA MEK o o) SUAN LUANG
'1\' 97
(OUBRY - WB29 BIUNAY
4 Yoamiium & 3L i
& B %, 3344
. & " ey PHRA KHANONG
. & . Sathorn Mg e
¥ < SATHON
PN g
(9 o FTCRVE] d@ew"yg Riey g s
£ &
S 3
s, Bang Kachao o ez
< S UnanIzi = w
2, £
%, 5 e Google 3709 \ Rod Fai Night Market o

Sathorn Siam Existing Total

North Samvan Krungthep
Sathorn 4 Kreetha

Building area (sq.m.) 4,000 7,500 2,000 13,500 |
Terms (years) 20 18 r

Location

\

l‘ LDFFICE d V V ‘ : ‘ ‘ m‘

| L. 3

L T @ B Li%m;_rm LY e R 1]
CAPEX (MB) 80-100 L =

Example: Floor plan 1 Fl.

ENET TR

12




GROUP

JW

Warehouse & Yard Management

o

Sasin School of
Management

il

@

’ ’ ’ JWD %?TERE IT! (Self-storage)

8y ““’"‘74-7_,A
v i PT,

Jeh0 =
Pt i
- Community Center
i ac Suanluang Square b st
Aainy g | (FunaIsuaI s
™ UIWIT53N AFRUNI
= g Ct i
=z oy
5 E U””U"Cjkor,, 16
z &
o et
& CU International House Q
50d [ @zv Walk ]
5 I'm Park
More Than a Game Cafe @
9 Rd
S0i Chyit-
. . 7 (,I.Uld.‘ol]gkcr” 2
Store it Siam A CU Sports Complex
IO pensawniinu
-~ » ol
(&) : ‘ & 3u1 gqudiivn.
“CU Centenary Park 2 Q
N Q
5  CUSports Complex
2N IRRY I

Work started in Feb 2018
Joy x?x:.maam‘;g 2-() : :
O]

* Building area 7,500 sqg.m.
* Openphaselin Q2/2018 ~
13

Store it Sathorn
Target opening in Q3/2018

y



Jw GROUP

& ¥ F s rackExpansion

MM THB Occupancy
Rate
U INFO d
JW LOGISTICS 10.0 839 84% 100
8.0 80%

Audns:udauAmAbAn
JWD CHEMICAL SUPPLY CHAIN (JCS)

60  46% 4% 60%

4.0 - R 40%

2.0 >0 20%
0%

Q1/17 Q2/17 Q3/17 Q4/17

No. Racks: 100
Installed in Q1/2018

. |
- - - ——

sy~ obelndY  srPc VO

SRF

We always find & better way

€BDP % DKSH

14




J GROUP
’ Domestic and Overseas M&A JW

ASEAN Member Countries

JV or M&A with local partners both
domestic and overseas in the region

—

6 countries targeted to cover
operating within Y2017

Thailand JW

7 countries coverage targeted by

Cambodia an

Indonesia
|

15




’ ’ ' Gross Revenue from Overseas

JW

GROUP

(MM THB)

300
250
200
150
100

50
19

Q1/16

22 26 26 22

Q2/16 Q3/16 Q4/16 Q1/17

44

Q2/17

63 61

Q3/17 Q4/17

250
215

75

260

Q1/18 (F) Q2/18 (F) Q3/18 (F) Q4/18 (F)

Myanm
5%

4%

Vietham
0%

T A

2017 =191 MB

New M&A
50%

Cross border
7%

Cambodia

0%

Laos
1%
\/‘
\ Myanmar
Indonesia 1%
18% Vietham

3%

2018 (F) = 800 MB

16



Jw GROUP
’ ’ ’ Existing Business in CLM

Laos Warehouse/ Cold Storage

Occupancy Rate (%)

General Warehouse Cold Storage Start operation in Jan 2016
% 100.0% 94.2% 98.1% .
100% 87.0% 100% Initial area of 720 Sqg.m.
80% 75.5% 69.0% 75.3%
% 72.6% 72.6%
60% . 64.5% o 56.8%
i 53.5% -8%
o 60% 48 4% 43.0% ”m”ml | | | | l ‘ \ \ | ‘ | ‘
40% |57 . T
40% mo— IMIHW\IWIIIHIIIH
1 - - 1y (| ]
20% 20% S8 '{g“T.nmmm“W“\[ ST } L \
] ‘ 1 2 ,g‘l‘l;;l‘.."
0% 0% ’1
Q1/16Q2/16Q3/16Q4/16Q1/17Q2/17Q3/17Q4/17 Q1/16Q2/16Q3/16Q4/16Q1/17Q2/17Q3/17Q4/17 : !

Myanmar Warehouse/ Cold Storage

General Warehouse Cold Storage

Area of 2,500 Sg.m.
Start operation in Q2/16

Occupancy Rate (%) 100%  100%

100%
80% 53.5%
60% 3749 42.4%

40% | 21.2%
20%
0%

Q3/16 Q4/16 Q1/17 Q2/17 Q3/17 Q4/17
Area of : 1,500 sg.m

Convert to rental scheme
' Start operation in Q3/16

17



Existing Business in CLM (Con't) JWP' R

’ ' Warehouse & Yard Management

Cambodia Warehouse/ Cold Storage

w
: - Road connect to " .
N e / highway no.5 et ‘

At

F/P‘,qu

e |

Jin Yong%hhang :
IndustriakPark

Tuol Sle
nom Penh = Genodd

mmaomsHst o« - o aniug 1
® Cohinn —¢ - numSdnm ‘
x":,_,:_,. A
¥ Ve:\qgrcng 8ivd w ! ‘
y B P &
E =
.6Km.frama 2 gt &p [/
Phnom Penh Airport ~ e | €
Choeung Ek =
Pgrey S fi= Genocidal Céntery "
o5 - EIER AT »
5 S LTI I wniRHan uSREan
- — LB N =
b Google g v

Occupancy Rate (%)
General Warehouse Cold Storage Warehouse area of 4,428 Sq.m., general

. 100.0%
100% 5

. 100% 7754  81.1% 3,628 Sg.m. and cold storage 800 Sg.m.
80% 5345  56.4% 80% | g3y  67.0%
o0% 36.9% a.0% 60 Start operation Q4/16
40% 132.6% 40%
20% 20% Full operation in Q1/17

0% 0% 18

Q4/16 Q1/17 Q2/17 Q3/17 Q4/17 Q4/16 Q1/17 Q2/17 Q3/17 Q4/17




,‘n, J GROUP
» New Business in Indonesia b

=== JWD

PT.Samudera JWD Logistics

Focus on Food end-to-end Supply Chain : Order Processing Fulfiliment Service

N0\

ADIB COLD LOGISTICS

Cold Storage

Warehouse 5,000 Sq.m.
Warehouse Capacity 7,200 Pallets Position




'Yy 7 Domestic and Overseas M&A Do

Food Service Automotive Cold Storage
20




Additional warehouse NP’ R

JJF sewren

!igﬂl

|
Jid
Additional 1 Warehouse for REIT '
AIM Industrial Growth Freehold

and Leasehold Real Estate

Investment Trust
- Type of Warehouse Area (sq.m.)
Document storage Suwintawong 9,288
2 Cold storage Suwintawong 10,058
3-4  Cold storage Mahachai 17,562
5 Cold storage Suwintawong 2,800
39,708
|
|
|
a o ]
J
-‘.i
_h L
| B | :
E % %ﬁ iil o
e wm) |
21




Jw J GROUP

lll. Financial Performance

22




General goods

Chemicals & Dangerous goods

Cold chain service

Record & Info Management

Other services

Total

Chemicals & Dangerous goods

Automotive Yard

On-sit Automotive Yard

Total
(Excl. on-site space)

Grand Total

Total Revenues and

’ ’ ’ Service Capabilities

Warehouse Capacities

111,720
10,032
52,265
14,520

21,951

210,488

Yard Capacities

173,968
395,287

156,742

725,997

936,485

131,106

10,032

54,327

14,520

9,951

219,936

173,968

395,287

273,542

842,797

1,062,733

129,306

10,032

58,627

14,520

9,951

222,436

173,968

395,287

204,800

774,055

996,491

Revenue

4,000
Sg.m.

MM THB

3,000.0

2,000.0

1,000.0

987,343

JW

Service footprint 4Q-17

Totaling = 996,491 sq.m.

Lﬂs 720
MYANMAR EES Sq.m.
Eik
THAILAND
HO®
CAMBODIA 41428
E;}g Sg.m.

Sg.m.

2,188.5

2,348.7 2,423.3

Y14

Y15 Y16 Y17 23



GROUP
' Revenue & Gross Profit JW.

Revenue from Rental & Services Revenue breakdown
MM THB
4% 1%
3,000 19.2% Y%
2,500 2,348.7 2,423.3 . General Goods
2,188.5 2,219.4 Cold chain
$ 2,000 19%
g 16%
v 1,500
= +13.0% YoY 28%
1,000 26%
5580 ©420 6307 Automotive Dangerous Goods
500
0
Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17 B Warehouse/Yard Management Transport & Distribution
Moving Records & Info. Management
Gross Profit and Gross Profit Margin B Other Services
MM THB
1,200 35.3% 36.5% 40% Revenue for Q4-2017 was THB 630.7 mm, increased 13.0% YoY due to
99.3% 31.0% 59 19 30.4% 33.4% = . _ _
£ 1,000 856.3 =270 70 20% g warehouses and yard management business and moving business.
2 gpo | 7707 751.4 C oz
2 c00 649.6 -~ = Higher gross margin for Q4-2017 of 33.4% compared to 29.1% in Q4-
2 o5 YoY °Z
o 400 +30.0% E 2016 mainly due to a recovery stock level in cold chain business.
8| 10% >
200 1621 1949 2108 °
0 0%
Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17
I Gross Profit Gross Profit Margin

24




GROUP

Revenue and Gross Profit by Business JW

Warehouse & Yard Management: General Goods

Area & Occupancy Rate Revenue & Gross Profit
Sq.m. MM THB
91.0% 0
300,000 (86.2% 9% o1 1009 + 800 .38-4A> 38.0% 40.0%
. 0 Y
250,000 740% g o0 73.0% .9 5 700 35.0% 3
80% a o o \(0\( >
61.2% c v 600 9.1/0 30.0% ©
@ 200,000 ° N 05
g 131,106 60% 3 G500 (4371 4413 16.1% 25.0%3
150,000 129,306 131,106 131,106 129,306 5w 400 8 3207 16.6%  14.8%  149%  200%2
111,720 111,720 o B o z
100,000 & 2 300 o7 s s 10.5% — o o 15.0% 2
(3] .
> oy T
50,000 20% g 200 777 84.3 848 10.0% >
100 12.9 12.5 126 5.0%
- 0% 0 | - - 0.0%

Y2014Y2015Y2016 Y2017 Q4/16Q3/17Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17

Area Occupancy Rate N Revenue Gross Profit ~ —@= Gross Profit Margin

Warehouse & Yard Management: Chemical and Dangerous Goods

Dangerous Goods Yard Throughput Revenue & Gross Profit
TEU* 3.8% YoY
MM THB oY
200,000 171110 g.1%Y
157,272° " & 800 9 42.0% 50%
146,324153,157 & AL.2% - - 38.3% o 38.9% )
= 150,000 & .__.\ ® 35.2% ° 40% 9
2 2 600 ———462 . .\./ %
) o 438.8 428.0 30% 3
3 100,000 I 396.0 S,
Z o 400 =
) 20% <
50.000 42,139 43,041 42,858 3 163.3 184.2 161.1 182.0 2
) § 200 116.4 . 112.5 112.5 10% S
2 44, 39.6 43.8
_ = N i B
Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17
I Revenue Gross Profit ==@==Gross Profit Margin 25

*TEU = Twenty-Equivalent Unit




Revenue and Gross Profit by Business

& & & (Cont'd)

Warehouse & Yard Management: Automotive

JWD GROUP

Area & Occupancy Rate Revenue & Gross Profit
os, YoV
Sq.m MM THB 12.3% YoY Gp ¥1LT%
35.6%
800,000 %0-7% o, co; g5.59 88.3% 88.3% 88.3% 88.3%, 100% , 6000 N 34.3% S ! 6 34-.9% 40%
5 ° B 2
80%9 & 5. ¢ 30% 9
600,000 S ” 3823 2
© ) 273.542 273,542 2 3 400.0 310.2 312.4 o
= 156,742 | | 204,800 204899204,800 60% 8 5 ou &
400,000 3 & b 2
40% = 3 2000 5
= ] ' 104.6 110.1 108.7 10% @
200,000 395,287 395,287 395,287 395,287 395,287 L ° 5
383,643 395,287 20% 0] é 39 92 79 5
R 0% 0.0 . . . 0%
Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17
On-jite Area I Revenue Gross Profit ~ ==@==Gross Profit Margin
Yard Area
Warehouse & Yard Management: Cold Storage
Area & Occupancy Rate Revenue & Gross Profit
Sq.m. MM THB
77.0% 76.0% 90.1% YoY o YO
100000 7075 ¢, gy, 66.9% 0% o g 47.4% o 22 o
5% : kS 6 46.5% o
© 80,000 5199 8 & 600 o ’ 43.2% AT 420% 3
’ () wv
£ o 57,127 75 %8 3 :q 37 h_i4é 34.3V°\0 0%
60,000 52,265 54,327 2 O 00 (3498 ® S
12,441 a0% 2 z
40,000 57,127 ® 2 1 194.1 =
54,327 54,327 20% g 200 08 139.3 g0y 1191 1234 20% &
20,000 J 5 2 308 lsa 2 .52 1 >
A 0% 0 0%
Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17
EEEN Revenue Gross Profit ~ ==@==Gross Profit Margin 26

Warehouse Area Occupancy Rate




Revenue and Gross Profit by Business NP e
A & & (Cont'd)

Transportation & Distribution

No. of Trips * Revenue & Gross Profit
No. of Trips MM THB 15.0%\(0\(
% YoY
200,000 10.8% £ 500 . 25%
S 21.2%  18.4% . o
174,896 o 379.6 19.7% 19.2% 3
166,440 ! 4 400 17.0% 20% 9
150,000 157,797 8 16 ”’ 30. o ® o ® 2
5 14 0% T~—" 3
& 300 255 15% =
100,000 % 2
g 200 10% o
IS} S
& 107.2
50,000 41,258 42,917 47,919 100 86.4 89.4 -
.17.0 I18.2 l17.2
. 0 0%
Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17
* including internal transportation services BN Revenue Gross Profit ~ ==@==Gross Profit Margin
Moving Service
No. of Jobs Revenue & Gross Profit
No. of Jobs MM THB
10,000 200 30.7%
e 349.4 29.0% 27 7% 27.7% 29.8%  29.8%
7,539 S 7.7% o % 0
8,000 ’ & /288 3 ./. o 30% o)
6,377 » 300 267 5 2
' 6,056 2 255.8 a
6,000 5,449 ° L
9.1% YoY o 200 % 20% 3
4,000 y oa =
e . a1 81.1 79.5 10% 3
2.000 1487 1,767 1,622 3 100 56.0 ° 0%
, , 2 15.5 l24.2 lZ3.7
_ 0 N o
Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17

I Revenue Gross Profit ~ ==@==Gross Profit Margin 27




Revenue and Gross Profit by Business _JWD' "
&Y (Cont'd)

Record & Info Management

No. of Cartons Revenue & Gross Profit
No. of Cartons 6.6% YoY MM THB ﬂ'
,000,000 433 508 859,617 150 | sg19 oy OL1%  616% 63.0%  gog%  ©42%  70%
782,013 % 843,003 & ‘ 6% R R
800,000 739,703 800,439 2 ——° 93: ® 60% gv
682,762 % 100 878 92.5 - 50% &
600,000 s : 40% 3
400,000 s " 30% 2
200,000 3 10% °
. 0 0%
Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17 Y2014 Y2015 Y2016 Y2017 Q4/16  Q3/17  Q4/17

EEEN Revenue B Gross Profit  ==@==Gross Profit Margin

28




GROUP

SG&A Expenses & Net Profit JWN

Net Profit* and Net Profit Margin

SG&A Expenses & Finance Cost

MM THB MM THB
800 25% 700 50%
20.3% 19.8% 600 612.1 w7 |
» 17.7% ® o 184% 20% 40%
U 600 16.6% 9 — m £ 500 407.7 o
a 15.9% o, x E= o
c Lo S o 30% ©
8_ L4 ® 15% o a 400 14.0% g
(o] +— 0, U7 =h
S o0 | 3007 3056 4550 a7OR 1.8% "o 8 399 | %% 20.7% 20%
. &
3 10% & 200 | (2858 . 7.4% 875 10% &
a -0. o,
50% 5.1% 100 i 20:.4 a25 995 >
200 3.8% 3.9% 330 1354 1287 . 0%
.——.\. 2.8% ° ! 1.9% 5% 0
————— —) I _ 100
° 113.4 1191 e -100 8.9 10%
0,
0 0% -200 -20%

Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17

I Net Profit*

SG&A =0==SG&A to Total Revenue

==@==Finance Cost to Total Revenue

Cost Structure

Employee expense
67%

Contract 26%

Employee 16% Utilities 9%

Rental 7%
Depreciation 20%

Revenue
xsharing 8%

\Travelling 3%

| Consult 4%
epair &
Others 11% Maintenance 4%

(V)
Others 13%/ Insurance 2%

Y2014 Y2015 Y2016 Y2017 Q4/16 Q3/17 Q4/17

2777 Net Profit excl. extra items Net Profit Margin

Q4-2017 Net profit* significantly increased from Q4-
2016 with assets sold to REIT in Q4-2017 and provision
of retroactively charged from Port Authority of Thailand
and legal claiming for fire incident recorded in Q3-2016.

Depreciation 8%

Selling expense
3%

29

* Net profit attributable to owners of the Company



Jw GROUP

Financial Position

Cash Flows
Statement of Financial Position
(Unit : MM THB) 2015 2016 2017
Unit : MM THB
Cash and Cash Equivalents at 1 Jan 201.9 191.0 259.8
5,318.0 5,318.0 5,532.5 5,532.5
Operating Activities 738.5 383.3 528.1
Current Assets 10312 8347 1,283.4 Current Liabilities
! 1,853.2
Investment Properties Investing Activities (733.0) (514.5) 1,105.2
eIt 1,651.6 894.4 Long-Term Loans
858.9 [255.01 Financing Activities (16.4) 200.0 (674.4)
PPE 2191 Other Non-Current Liabilities
17352 Net Increase / (Decrease) (10.9) 68.8 958.9
3,099.7 , , -
2,612.6 Shareholder's Equity Cash and Cash Equivalents at 191.0 259.8 1218.8
Other Non-Current Assets 31 Dec 15-16 and 30 Sep 17 ' ' T
1,085.2
As at Dec 31, 2016 As at Dec 31, 2017
Key Financial Ratios
D/E = 0.78x Time (x)
Interest bearing debts to Equity = 0.52x 6.0x 27X
Current ratio = 1.44x 5.0x
4.0x
3.0x 2.5x
2.0x
2.0x
0.9x 1.0x 0.8x
1.0x
0.8
0.0 0.6x X 0.5x
Y2015 Y2016 Y2017
IBD/E D/E Debt/EBITDA 30

IBD stands for interest bearing debts




THINK GROUP
Yy JWD

LOGISTIES

THANK YOU

JWD InfoLogistics Public Company Limited
222 Krungthep Kreetha Road, Huamark, Bangkapi, Bangkok

Tel: +66 2710-4020 Fax: +66 2710-4024

www.jwd-group.com
For further information, please contact

ir@jwd-logistics.com

31



Disclaimer JWN

The information contained in this presentation is strictly confidential and is prepared and provided by JWD Infologistics PCL (the “Company” or “JWD”)
to you solely for your reference. By viewing all or part of this presentation, you are agreeing to maintain absolute confidentiality regarding the
information disclosed in this presentation. By attending this presentation, you are agreeing to be bound by the restrictions setout below. Any failure to
comply with these restrictions may constitute a violation of applicable securities laws. Neither this presentation nor any part thereof may be (i) used or
relied upon by any other party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or
(iii) redistributed, passed on or otherwise disseminated, to any other person either in your organization or elsewhere. By attending this presentation,
participants agree not to remove this document, or any materials provided in connection herewith, from the conference room where such documents
are provided without express consent from the Company and its respective affiliates or advisors.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable,
the information is subject to change without notice, its accuracy is not guaranteed, has not been independently verified and it may not contain all
material information concerning the Company and its subsidiaries. None of the Company nor any of its respective affiliates or advisors nor any of its or
their respective members, directors, officers, employees or affiliates make any representation or warranty (express or implied) regarding, nor assumes
any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information contained herein. Accordingly, none of
the above nor any other person accepts any liability (in negligence, or otherwise) for any loss arising from or in connection with any use of this
presentation or its contents.

In addition, this presentation contains financial information and result of operation, and may contain certain projections, plans, strategies, and objectives
of the Company, that are not statements of historical fact which would be treated as forward looking statements that reflect the Company’s current
views with respect to future events and financial performance. These views are based on a number of estimates and current assumptions which are
subject to business, economic and competitive uncertainties and contingencies as well as various risks and these may change over time and in many
cases are outside the control of the Company and its directors. You are cautioned not to place undue reliance on these forward looking statements,
which are based on the current view of the management of the Company on future events. No assurance can be given that future events will occur, that
projections will be achieved, or that the Company's assumptions are correct. Such forward-looking statements are not guarantees of future performance
and accordingly, the actual results, financial condition, performance or achievements of the Company may differ materially from those anticipated by the
Company in the forward looking statements.

In providing this document, the Company does not undertake to provide you with access to any additional information or to update the information
contained in the document or to correct any inaccuracies therein which may become apparent.
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